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PRI —~ DISCLOSURE OF ADVANCE ACCEPTANCE OF VOLUNTARY BID

With reference to the voluntary bid made by Skandinaviske Enskilda Banken AB (SEB),
Orkla ASA has accepted in advance to sell all of its 3,230,000 shares, equivalent to 5.13% of
the outstanding shares in Privatbanken ASA. Orkla remains free to accept a competing bid
that is offered on terms that are better than those of the voluntary bid if SEB has not, before
expiry of the time limit for acceptance of the competing bid, changed its bid or made a new
bid on terms that are at least equivalent to the terms of the competing bid.
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